CLH: Annual General Mandate of 2020
On 15 Jun 2020, La Hien Cement Joint Stock Company announced the Annual General Mandate of 2020 No. 16/ NQ – DHDCD as follows:

Article 1: Annual General Meeting of Shareholders 2020 of La Hien Cement Joint Stock Company approves:
1. Report on results of business and production operations 2019 and business plan for 2020 with some major targets as follows:
1.1. Business results 2019
	No.
	Name of target
	Unit
	Annual General Mandate
	Exercised in 2019
	Exercised result/ Plan (%)

	1
	Consumption
	ton
	720,000
	743,515.39
	103.26

	
	Cement
	ton
	695,000
	712,363.67
	

	
	Clinker 
	ton
	25,000
	31,151.72
	

	2
	Revenue 
	thousand VND
	632,995,775
	695,201,981
	109.83

	3
	Profit before tax 
	thousand VND
	35,000,000
	47,971,632
	137.06

	4
	Rate of dividend payment on charter capital
	%
	12
	40
	333.33

	5
	Payables to the State Budget 
	thousand VND
	32,184,000
	42,438,946
	131.86

	6
	Labor in norm
	person
	600
	599
	99.83

	7
	Average income 
	VND/ person/ month
	9,916,667
	11,083,162
	111.76


1.2. Business plan for 2020
	No
	Target
	Unit
	Plan for 2020

	1
	Consumption
	Ton
	730,000

	2
	Revenue
	VND 1,000
	642,858,190

	3
	Payables for the State Budget
	VND 1,000
	31,780,000

	4
	Profit before tax
	VND 1,000
	36,500,000

	5
	Dividend payment
	%
	15

	6
	Average number of employees
	Person
	570

	7
	Average income
	VND/ person/ month
	10,670,000


· Assign Board of Directors of the Company to initially direct the expense categories for the enforcement of operating plan for 2020 suitably with the actual production and consumption market, however, ensure that the planned profit not affected
* Exercised investment plan in 2020 included:
	No
	Name of work
	Unit
	Volume
	Value

(Million VND)
	Note

	1
	Project of investing for equipment in service of production
	
	
	13,300
	

	-
	Equipment for analyzing clinker’s quality
	Equipment
	01
	4,300
	

	-
	Air compressor 160KW
	Compressor
	02
	3,300
	

	-
	Car for transporting workers
	Car
	02
	5,700
	

	2
	Raw material and plaster storage
	m2
	1,800
	4,200
	

	3
	Improve and upgrade the coal storage – rotary kiln 1
	m2
	1,500
	5,000
	

	4
	Automatic package loading system
	System
	01
	4,000
	

	5
	Automatic package bagging system
	System
	01
	8,000
	

	6
	Cyclic industrial water supply system
	System
	01
	4,300
	

	
	Total
	
	
	38,800
	


2. Report on operations of Board of Directors 2019 and operation plan for 2020
3. Report on operations of Board of Supervisors 2019 and operation plan for 2020
4. Approve the audited Financial Statement 2019 La Hien Cement Joint Stock Company
5. Approve the plan on profit distribution and rate of dividend payment of 2019 as follows:
	No.
	Contents
	Unit
	Calculation (%)
	Amount

	1
	Profit before tax 
	VND
	
	47,971,632,306

	2
	Un-deductible expenses 
	VND
	
	444,400,000

	3
	Profit before tax 
	VND
	3 = 1+2
	48,416,032,306

	4
	Payable corporate income tax
	VND
	4 = 3*20%
	9,683,206,481

	5
	Profit after tax 
	VND
	5 = 1-4
	38,288,425,845

	7
	Undistributed profit of previous year
	VND
	
	11,882,812,681

	8
	Total profit after tax
	VND
	
	50,171,238,526

	9
	Dividend payment
	VND
	40%
	40,000,000,000

	
	In which:
	
	
	

	
	+ Dividend payment by share/ charter capital
	
	20%
	20,000,000,000

	
	+ Dividend payment in cash/ charter capital
	
	20%
	20,000,000,000

	10
	Remaining profit
	VND
	
	10,171,238,526

	11
	Extract for bonus and welfare fund
	VND
	
	7,703,801,234

	11.1
	Bonus fund & welfare fund to the employees (1.3 average monthly salary)
In which:
	VND
	
	7,384,625,234

	
	- Bonus fund (= 11.1 x 40%)
	VND
	
	2,953,850,094

	
	- Welfare fund (= 11.1 x 60%)
	VND
	
	4,430,775,140

	11.2
	Bonus fund for Executive Board 
	VND
	
	319,176,000

	12
	Undistributed profit (= 10 - 11)
	VND
	
	2,467,437,292


6. Settlement on remuneration of Board of Directors, Board of Supervisors and Secretary of Board of Directors in 2019, remuneration plan for Board of Directors, Board of Supervisors and Secretary of 2020
+ Remuneration of Board of Directors, Board of Supervisors, Secretary in 2019
Unit: VND 

	No.
	Full name
	Position
	Exercised

	1
	Do Huy Hung 
	Chair of Board of Directors
	89,107,200

	2
	Nguyen Van Dung 
	Member of Board of Directors 
	74,880,000

	3
	Le Thi Thu Hien 
	Member of Board of Directors 
	74,880,000

	4
	Ha Van Chuyen
	Member of Board of Directors
	74,880,000

	5
	Trinh Quoc Binh
	Member of Board of Directors
	74,880,000

	6
	Hoang Thi Thuy
	Member of Board of Supervisors
	67,766,400

	7
	Pham Dinh Tuan
	Member of Board of Supervisors (from 5/4/2019)
	50,824,800

	8
	Le Hong Cam
	Member of Board of Supervisors (until 5/4/2019)
	16,941,600

	
	Total
	
	524,160,000


+Remuneration plan for Board of Directors, Board of Supervisors, Secretary of Board of Directors in 2020 (the minimum during year, based on the business result if the salary to the management officers are increased, the remuneration will be increased but the maximum payment must not be over 20%/ salary to management officers): 

	No.
	Position
	Quantity
	Plan (VND/ person/ month)
	Note

	1
	Chair of Board of Directors 
	1
	4,760,000
	

	2
	Member of Board of Directors 
	4
	4,000,000
	

	3
	Member of Board of Supervisors 
	2
	3,620,000
	


7. Select the auditing institution for financial statements of 2020 as follows:
General Meeting of Shareholders approves authorizing Board of Directors to selecting an auditing institution from 3 independent auditing institutions which are qualified in accordance with the regulations of Law for auditing the financial statements of 2020 of La Hien Cement Joint Stock Company
8. Approve the plan on raising charter capital of La Hien Cement Joint Stock Company
9. Approve adjusting, supplementing the Charter of La Hien Cement Joint Stock Company
Adjustment, supplement for the Charter would be implemented and uploaded on the website: www.ximanglahien.com.vn after the Company completed the procedures for raising the charter capital with the State management authorities
10. Approve the wholesale contract with connected person of the Company (> 35%/ total value of corporate properties):
· Approve the coal wholesale contract 2020 with Vinacomin, 
· Assign Manager of La Hien Cement Joint Stock Company to sign contract with connected person
· Assign the Executive Board to consider and implement the bidding work for purchasing coals from 5% to 10%/ exercised volume
Article 2: Implementation 

The General Meeting of Shareholders authorizes Board of Directors of La Hien Cement Joint Stock Company to implement the contents of this Annual General Mandate 2020 which are approved by General Meeting of Shareholders following the regulation of laws
